
-7 
KsrEB

ea,npwkrtp gttdw"

ABSTRACT
Renewal of Credrt facility/Limit with M/s. Bank of Baroda - Sanctioned - Orders issued.

co RPo RATE O FFrC E(FINANCE WNG)
BO (FTD)No.72412O22(Fin2(B)rBoB/OD/STL/2022-23) Thiruvananthapuram,Dated:?6.08.?O22

Read: (L) B.o (Fr-D) No.406/202IlFin.2(B)/BoB/OD/SrU2O2I-22 dated 28.O5.2O2L

(2) Lefter No.Fin.2(B) lBoN2O2O-21_ dated 24.O9.202L.
(3) Letter No.Fin.2(B) lBoBl2O2O-2L dated IL.OI.2022.
(4 ) San ctio n Lette r No.PALAYNADV/ KS Ery O 4 ng 4 l2O 21-22 d ated 30 I O3l2O 22 ol

the Assistant General Manager Bank of Baroda, Palayam Branch,

T hiruvananthapuram.
(5) Note No.Fin.2(B)iBoB/OD/STU2O22(3) dated O4lOBl2O22 of the Financial

Adviser submitted to tull Time Directors. (Agenda-34 l9l22).

ORDER

Kerala State Electricity Board Limited was having an overall creditfacilityotRs.gas,OO 0O OO0/-

(Rupees EightHundred and Forty FiveCrore only) from M/s Bank olBaroda inthe torm of fund based

and non-fund based working capital sanctioned as per the B.O read- as 1st above. The credit tacrliry

was due forrenewal cln 14.10.202L and as oerthe leter.s read as 2no and3roabove Bank of Baroda

was requested forthe renewal of the creditlimit. The Bank of Baroda as per the sanction letter read as

4th above has reduced fre limit and sanctioned an overall credit facility of Rs.425.00,00.000/-

(Rupees Four Hundred and Twenty Five Crore only) lor a period of 12 months trom 14 .022022

The limit of overdraft and Line of Credit (by way of unsecured STL) have been reduced lrom tlre

existing limitot Rs320Crore and Rs400Crore to Rsl00Crore and Rs200Crore respectively and the

terms and conclrtrons are detailed in the sanction letter read as 4lh above. The salientfeatures of the

sanclio n are as lo llo rrvs .

Details of Credit Facilities(Rs. in crore)

KERALA STATE ELECTRICITY BOARD Ltd
{incorporated under the Companres Act, 1956}

Registered Ofhce. Vydyuth r Bhavana nr, Paftom,

Thiruvananthapurain - 695 AA4

CIN: U401OOKL201 1SGCO2 7424

Website: www kseb rn

Phone: '. +97 47I2445807 . 2444244

Email: fa@kseb.in

Particulars Existing Limil Proposed Limit

FUND BASED VIiORKING CAPITAL

Overdraft (Clean)

Line of C reort {tly .r'iely of nnsecured STL)

TOTAL FUND BrrStt) (t{e)



Bank G uarantee ( Perfo rm ance/Financial) 50 00 50 00

lnland Letter of Credit 75.00 75.0 0

TOTAL NON FUND MSED WC) 125.0 0 125.00

TOTAL EXPOSURE 845.0 0 42 5.0 0

Details of Terms and Conditions

1. Nature
Ove rdraft (Clean) (Reviewwit h Decreas e)

ol Facility

Ltmit

Purpo se

Margin

Rate of

lnterest

Period of

Sanction

Security

2. Nat u re

of Facility

Linr it

Period of

Sanction

Purpose

Rs 100Crore.(One hundred Crore only)

To meetworking capital requirement olthe company

Nil

1.35q6 over 1 year MCLR + SP (0.25%) i.e., 8.90% at present wlth annual reset.

e MCLR on date of review will be the applicable MCLR.

. MCLR shall be reset on annual basis/appllcable tenurelnext account reMew

. Interest is payable as and when iharged.

12 months

Line of Gredit by way of unsecured STL (Reviewwith Decrease).

Rs 200Cro re.(Two hund red Cro re o nly)

12 months

Ni

To meetworking capital requrrements of the companyl



Rate of

lnterest

. MCLR on date olreview willbe tlrl allplrr:;rllle MC-LR

r MCLR shall be reset o n a nnrral bas rs / ap plicable tenu relnext acco unt revlew.

. Interest is payable as and when charged.

The facility to be availed in the form of STL lor a minimum period of 180 days on

each occasion. from the date of disbursement and there shall be a gap of one day

Repayment between each availment

Repayment shall be by way of bullet payment at the end of tenor of each tranche and

there shall be a gap of one day between each STL.

Security Nil

3. Nature
Inland Letter ol Credit (Review)

of Facility

Limil Rs.TSCrore(Seventy five Crore only)

purpose For purchase of power from M/s. Maithon Powdr Limited/Other companies.

Cash ll4argin 25Vo

Commission Concessional commission oI l25oh p.a. + GST

Period 12 months

Secu*v : ;:-,#"il:,::':;,":::,::."";:""'
Documents 

o other applicable documents as perthe bank's guidelines.

4. Nature Bank Guarantee (Review)

of Facility [performancelFinancial]

Limit Rs.50Crore(Fifty Crore only)

To be issuecl tor paymentof securitytorthe purchase clf pou;er trom various'Purpose
companles

25Vo



Pertorrnattce LIG I 0O%, p a + GST

Cot-lrnttsstott
Financial BG125Pa IGSI

Perto d l-2 months

SecurltY

Docum ents

Stamped Counter Indemnity & Undertaking to pay commlsslon etc

Other applicable documents as per bank's guidelines '

Other Salient Terms and Conditions are:-

l. To continue to waive processang cnarges. commi0rent charges on entire working caprtal

tacilitY.

ll. Concessions in rate of interest and other charges are subJect to:

a. KSEBL to obtain external rating lrom RBI approved credit rating agenry within 3 months from

the date of present review. Branch to charge additional interest at l-o in case ol non-

comPliance OR

b. The KSEBL to provide state Government guarantee tor our existing tacility'

lll. Penal interest @ 2o/o per annum for delaultlrregularities' delayed submission ol Balance

SheeVP&L,de|ayedSUbmissionotQ|S/QMRStatemensandIatepaymento|interest.

lV. Kerala State Elecficity Board Limited to accept all terms and-conditions ol the sanction i'e '

uncon ditio nal acce Ptance.

V. Kerala State Electricity Board Limited should subnrit properly worded Board Resolution passed

by the Boaro of Directors authorizing Kerala state Electricity Board Limited to obtain the

sanctioned credit limits on the terms and conditions ol sanction' to execute the necessary loan

documents by naming the authorized persons to create charge on its assets and to also sign

LAD from time to time.

Vl. The KSEBL should give an undertaking to the effectthat the loan amount shall be utilized tor the

purposes for which it is sanctioned'

Vlf. The facilites are sanctioned lor a period \2 months from L4tO2l2O22 on fte terms and

condtttons as per fre sanction letter read as 4tlt abo'"e'

on placrng the sanction of the Bankto the Full Time Directors forapproval' Director (Finance) had

directed to negotrale tne rate of interestwith the Bank' ln the negotration meeling held on 25n5i2j22

he Bank officrals had assured the Director (Finance) atrd Fttranctal Adviser that a decisiorr regardtng

rate of lnterest r/ajoulo be intimated befOre Ogn6l2}22 Hor^lever even after repeated reqr'resls and

reminders, Bank ot Baroda did not intimate any decision rrr thrs regard. In the meantime KSEBL had

continuedtoavai||heoverdraftcredit|aciIityonmerittlrderllasts

The Financral Aclvtser as per note read as 5th above has rtrlorrned that as Bank ol Baroda has lrol

responded to req.est of KSEBL and also taking into co'rs'cierat]on the need lor Workirrg Capr.ol

requirement.tneCreO|lfacr|rtiesofleredbyM/sBarrkofBaroclanlaytreavai|ed|oraturfrerperrodof12
r ill 

'htr "o



Havtng considered thrl nr;rll{'r ilt(l('l.lrl tlre Full Time Directors in the meetinq held on 06tOBlZO22

Resolved to ratity the aclrtlrt i)l l,r{) []rn;rncral Adviser irr continuing to a'rarl the Overdraft of
Rs L00.00.O0OOO/- (Rupees C)rrc Fl rrrrrlrerl Croreonly) and ShortTerm Loan of Rs 200.00 OO.OOO/-

(Rupees TWo Hundred Crore only)(lroth r(:r) ;rn Interest rate o18.9% per anrium j and Bank Guarantee ol
Rs.50.00.0O.OOOl (Rupees Fifty crore only) and lr.rland Letter of Credit of Rs 75 0O OO OOO/- (Rupees

Seventy Five Crore only) with effect lronr 14 .O22022, as per sanction lener No. pAL/ ADV/ KSEB/

O4llg4l 2O2L-22 dated 30/0312O22 ot the Assistant General Manager, Bank ot Baroda. palayam

Branch. Thiruvananthapu ram _

Further resolved to ratity the action of the Financial Adviser in continuing to avail the Overdraft at an
nerest raE of 9 % with effect fro m 14 .IO 2O2I to r the perio d up to the renewal

Further resolved to authorise the FinancialAdviser to sign and execute the necessary documenls on

behall of Kerala State Electricity Board Limited in this regard with M/s.Bank ol Baroda, palayam Branch,
Thtruvananthapuram and to affix the common seal of the Company in the required documents in the
presence of fle Directo(Finance).

Further resolved to authorize the Company Secretary to take action for creatjon/modilicarion of charge

with f|e Registrar of Companies(ROC) as per the Companies Act.20 13 within rhe srrpulared time

Funher resolved to request the Director (Finance) to have a detailed study on fre aspects viz.,financing
agencyfear-wise/total loan/re-paid/princlpal and interest/balance/debUswap oprions

Orders are issued accordingly.

By Order of the
Full Time Directors

I- sdl_'l
LEKHA G

Company Secretary

To:

The Frnancial Adviser, K.S.E. Board Ltd

Copy to: The Secretary (Administration)/Chief Mgilance Ofncer / Legal Advrser &
Drsc iplinary Enq u iry Offce r/ Ch ref Internal Auditor.
The TA to Chairman & Managrng Drrector / Director (Distribution, SCM &tr)
/Dtrector (Transmission, System Operation, Planning & Safety) / Drrecror
(Generation - Electrical) / Director (Generation-Civil) /Director (REES. Soura.
Nrlaavu, Sports and Welfare)/ pA ro Director (Finance & HRM)
T-he Deputy Chief Engineer (lT) i Company Secretary
Stock File.

Forwarded / By Order

Serlior Su perr rrfenclent


