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A bstra ct

Statement of Accounts of Kerala State Electricity Board l-imited as on 3110312022 Initial
adoption - Sanctioned - Orders issued.

CORPOR.\TE OFFICE (FINANC]E WING)
B.O.(DB) No.70712022 (FA/AA/AccoLrnts 2021-22) Thirr-rvananthapLrram, Datecl: I l.Oti .2022

Read: 1) Note No. FA/AA/Accounts 2A2l-2212022-23 dated 1510712022 ol- thc Chairrnan ancl
Managing Director.

2) Proceedings of the 66'h Meeting of the Board of Directors of KSEBL helct on2710712022
vide Aeenda Item No.1 0-0712022.

ORDER

Ind As complied provisional Financial Statements (Standalonc and Consolidated) of the company

for the financial year ended 31.03 .2022 was presented before the Board. The Boarcl notecl that the

company has for the flrst time sincc its inception recorded an operating profit of { 736.27 crorc f or

the period ancl the losses for the previous year 2020-21 r,vas restated to7 475.08 crores instead of the

reported loss of t 1822.35 crores. The need for restatement of accounts for the last financial years

from 2019-20 to rcctify the unclervaluation of the actr,rarial valr-ration of the terminal liabilities of the

company \,vas explained by F inancial Adviser. The Board dirccted that necessary ste D ncccl to be

taken fbr blacklisting of-actuarial consr-rltant of the financial year 2020-21

Afier cliscLrssion. the [Joarcl:

a) Resolvccl to approvc thc accounts (standalonc and consoliclatcd) of the companjv c9lsisti1g,

Balancr- Shcet. Prot-it & [.oss Accounts, Cash Flow Statcnrcnt, Staternent ol'Chanqc iit

Equity as rLt -1 1't N'larch l02l along with thc Schcdules and Notes thcrcon.

b) Resolr,'cd that thc Chairman & Managing Director. Director (Financc .t FIRIy{). Chicf

Financial ()t'tlcer ancl Compeny Secretar,v be ancl are authorisccl to ar,rthenticate the eccolrnts

ot- thc L:otltpi.tn)' as rcqLrirecl undcr scction l3.l of the Companics r\ct. 20li in tokcn of thc

approval of'the Boarci artcl thc sante be fbrr.r,'ardecl to thc ar-rtlitors fbr thcir siqnatLrrc ancl

rcport thcrcon,

c) Rcsolved tirrthcr to authorisc Chairrnan & iVl:rnarinq Director or Dircctor (F inancc ct I II{i\l)

to finlrlisc thc arlclcntlurl [o thc I)ircctors l{cport ,rrr. ,n.

[{e port.

WSffiW

(]Lr:rliflcation if artr,. in thc ..\Lrrlitors



d) ftcsolr,'ccl ltlso to elpprovc thc nctting ol'l'ol'rlrres lrt'tr.r'ccrt c()rlr[)ar)y irrrtl (igvcrprlcnt of

Kcrala.is pro!idctl in thc accot-tt'tts etncl to obtlrirr tlrc c()r)cLu-r'cncc ol'the Governnrent.

e) Resolved also that the Chairman and Managing Dircctor/Director (Finance & IiRlv{) bc and

is hereby authorised to sign ancl file necessary e-fonn(s) and documents if any, 'uvith the

Registrar of Companies and that Dr. Baiju Ramachandran, Company Secretary in practice be

and hereby reqLrested to verili and certify/pre-certify the particulars of necessary e-fonn (s)

and returns including attachments if any with the recorcls of the company.

Orders are issuccl accordinslv.

81 Order of the Director Board

sd/-
Lekha. G

Company Secretary

To
The Financial Adviser, K.S.E. Board Ltd.

Copy to:
The Legal Adviser & Disciplinary Enquiry Officer/Chief Vigilance Officer/Thc Chicl'
Internal Auditor/ Company Secretary
TA to (Chairman & I\4anaging Director / Director (I)istribution IT &SCM) / Director
(Transmission & System Operation &Planning) / Director (Generation-Civil) / Director
(Generation- Electrical) /Director (REES, SoLrra, Nilaavu Projects, Sporls-r.velfare)/ PA
to Director (Finance &FIRM) /Secretary (Administnrtion).
The DcpLrty Chief Engineer (lT) / Stock File.

F orwarded/ by Order
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