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Abstract
Consent of KSEBL for internal restructuring of M/s TP Saurya Limited -Sanctioned - Orders issued.

CORPORATE OFFICE {Commercial and Tariff)
B,o iFTD) No 540/2A22 (CE(C&T)/ Solar/200ill\/ Bidl2c22-23) iated Tvpm, 27.07.2C22

P,ead: 1 B C {FTD) }Jc 887 7021 (CEiC&P)/soi arl2A0M\ry Bid/70;t-22) dated 24.I!.2A2i.
2 FTD Decisicn daied 27 A4.?A22 on Note no. CE {C&T)/Sclarl200 MW Bidl2022-23

iated 23 i-14 .2A?2 of the Chief Engrneer (Ccmmercia! and Tariff ).

3 i(SERC orCer dated 23.06.2022 in CP t1o.3012022.

4 llcte r\io CE(C&T)/ Solar/200hlW Bidl2A22-231423 catecl 06.07.2022 of ilre Chief

[1-rgrneei {Ccmnrercial and Tariff) submitted to the Full Time Directors (Agenda

No 33 7 22\

CIRDER

I(SEBL had rnvited tender on 18.09.702A for orccuremen of 200 MW ISTS Solar po\/er

inrcr;gh i,rnff basec ccrripetitive bidding on All lndia irasis: Onlv't'r,ro bidders, it//s NTPC Ltd and

V17's The rA-iA Fcwer Ccmpany l-inrited (I-PCL) particrpated n the tender, Power Purchase

Agreement was executed by KSEBL with M/s TP Sauriia Ltd (I00% subsidiary of the successful

bidder M/s TPCL) on 08.12.2021, for procurement cf 110MW power at a reduced tariff of Rs 2.44

per unit and l(SERC approval was obtained as per order dated 28.0I.2022.

The Chief Engineer (Conrmercial and Tariff) as per note read as 4th above,, reported that as

iror lottor rlrtaj 09.12.2021, M/s TP Saurya Limiied requested the consent of KSEBL for theirH-' rLLL!: uuL-

internai restructuring and intimated that M/s TPCL intends to transfer its entire stake in il//s TP

(rlrrre ifrr tn itl/s Tata Power Renewable Energy Lirnited (TPRET_), which is also a i,nrholly ownedJuur yu LLU lv :i

subsidiary oi fu'l/s rPCL

As per r:-iai-rs-- J 1 {b) of the RfS of the Soiai- bid, "The lr;dder", if being a single companV, shali

ensL;re rhfi- j;J,r-,3i'rhi:iciiirg:l ihe SPVlP;'oj€cr ccr^noaly -3xecLiiing the PPA shail not faii below

;il,; ififly-,Jrir? i-'ri':=,rt) at arr/ iirne *.'r'ior^to i ione) year fronr the COD except with the prior'

a!pr,fv:i :i,<.Si3l- . Afrer" ihe trop;:ed resrriiciurlng as the uit.rriate pai'ent cornpany iV'1/s TPCL

irlC'j3r'i -,:t'i;nu?) iC nold rlCre tn:n 519o share in i-M/s TP Sau'Va l-td indrrectly rhi'ough TPtiEL,

.ri1r,-:ia,.-.a,rc5.rr Ol' j(SEtsL iS nOt reqUtred fOf the pfOpOSed festfriCtUfing.

Hence based cn the crdei's of Furll Time Directors dated 2;.O4"2022, permissive sanction of

KSERC was sought to intirnate M/s T P Saurya Ltd, that separate consent of KSEBL is not required
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for transferring the entire stal<e of M/s The Tata Power Cornpany Ltd (Successful bidder) in

i\4/s T P SaLirya Ltd to M/s Tata Power Renewable Energy Ltd (TPREL) which is also a wholly

oi,rrned subsidiarv of tAls Tata power Ltd. without any change in parties executed PPA.

i(SIRC as per the order read as 3'o abo,ye, ordered that the Commission has no objection in

r''!IB i-ic:r:i;in.:tinE the respondeirt ihai nc separate consent !s required fcr transferring tite

entti'e;tai<e ;f iiriis Taia Fctn",er Ltd (Sr;ccessful bidder) in Nl/s T P Saurya Lid to iV1/s Tata Powei-

F:r:erirable trrerfv Lid iTPREi) which is also a uyhollv owned sub;iCiar'/ of N//s Tata Power Ltd as

'il"= i-'li'r .- ','i :rt: i)i i:nrains rhe saine .:nd thei-e is no i'rovatio'r of ihe preseni power purchase

agreernenl l'ir:: Ccnri-lission aiso dii'ected botlr the parties il adliere to the clauses in ihe

JCltr'r)\r€c Piwer' 2i;i'ciia:e A.gi"e€ment.

l-!ie i.atrer irvi: Jt:ced befcr"e Full Tiirie Directors as per ltc:e reaci as 4t'' above

HavtniJ ilcr:idei-ed ihe matter in Ceiail, the Fuil Trme t)irector-s in iis nneeting held on

'.]] 0 '-,2ti2l resrive d io intir-nate Vl/s Tp Saurya Lid thai,. no s':parate coiisent is reqLtireci fcr

:-:?,i;l.i.:r't,.-.. "'re ,:i.ri!,'e sial,.e,ii [,1/s T.rta pi:iver Lia iSu:cessful ;idder) in tlls T p SaLri",ia Lrc io

l'ri!l': T;t; Power'Renewai:le Inergy Lid {TPR.EL) which is alsc a vuholly ovvned subsidiary of

ifi/s Tata Pcr,ver Ltd as the parties of the PPA remains tire sarne and there is no novatlon of the

oresent Power ?'Jichase Agreement. A.lso the CiaLtses of the Pou",er Purchase Agreement shall be

adherec to

Or-Cers ai-e issuecl accordingly

By Crder of the Full Tirne Directors,
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