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Abstract
Procurement of power from THDC India Ltd's Solar PV Project of 50MW eapacity at Paivalike in

Kasargod Solar Park - modification of the initialled PSA dated 16,01.2019 as per the orders of the
Hon'ble KSERC dated 17,03.2021-Sanctioned - Orders issued.

CORPORATE OFFICE {Planning}
B.o. (FTD) No. 525/2021(cE(c&P)/KsP-THDCL-Paivalike/2aZt-221 dated Tvpm, W.o7.2021
Read: 1. PSA initialled between ICSEBL and THDCIL on 15.03..20L9.

2. I$ERC Order dated L7.03.2027.
3. Letter No. TH DClSolar/N CR/3 60 dated 07,05 .7O2L f rora TH D cl L

4. Note No. cE (c&P)/ |6P-THDCl-Paivalike/202L-22/L7ldated 17,05.202x of the Chief
Safety Commissioner with additional charge of Chief Engineer (Cornmercial &
Planning). (Agenda tlo. 39/5/21).

s. B,o (FTD) No. 4O9l2O2t (Est il!/T&PICE (Ele) 2018 dated 31.Os.20?1.
6. Note No. CE {C&?)l KSP-THDCL-Paivalike/202t22/ZS6 dated 22.86.2A2I of the Chief

Engineer (Comrnercial & Tariff), (Agenda No.7A16/211.

ORDER

As paft of the Government of India scheme for the installation of 25 solar parks targetlng

20000 MW solar power, the Ministry of New and Renewable Energy (MNRE). Govemment of

lndia had granted approvalfor setting up 200 MW solar park at Kasargod Dlstrict in the State of

Kerala. 500 acres of land was allocated by the Government of Kerala in two 250 acres plot

respectively in Ambalathara and Paivalike regions in Kasargod fcr setting r.lp 105 MW Solar park

under Phase l. For the development and management of the proposed So[ar Park, Renewable

Power Corporation of Kerala Limited (RPCKtl, a Joint Venture company between IGEBL and SEel

with 50% equity for both partners was incorporated on 15trJanuary 2016. Out of the 2m MW,50

MW solar plant by IRFDA at Ambalathara was declared CoD on 14.09.2017.

Mls Tehri Hydro Development Corporation of lndia Ltd (THDCIL) was allocated a 50MW

project in Paivalike at Kasargod. A Power Sale Agreement read as 1$ above was signed between

THDCIL and KSEBL and the Clause (7) of the PSA, provides for a ceiling on tariff as under:

"The Tarig wtll be at s levelllsed tartff nat exceeding Rs.S.IOlkWb whteh ls subJeet ta

twther reductlon hdsed on praject cost discovered through reverce b fsr selectiott of EPC



cantractaror fie rcf6 0s dpp,aved by Kerara State Erectricity Reguratory cs*rmission'

wfiicheverls towef

M/sTt|DClLhastiledpditionbeforethe|€ERCforapprovalofthetariffandtheKSERCasper

order read as 2d above has approved the tariff for the supply of electricity from the project

@Rs3.rclunit(inclusiveofa|ttaxesanddutiesinc|udingtaxonRoE}andalsodirededM/sTHDC

lndia Ltd and l6EB Ltd to modifu the initiated p'A with the approved tariff and shall file a

separate petition for approvar of the pSA as per the provisions of the Erectricity Act, 2003 and the

Regulation: notified by the Comrnission'

TheChiefSafetyComrnissionerwithadditionalchargeofChiefEngineer(Commercia|&

planning) has repcrted that, THDCIL as per letter read as 3d above has requested KSEBL to share

the modlfied psA as per the l(sERc order. ln view of the above, it was suggested as per note read

as Arh above that the psA dat6d 16.01.2019 initialred between KsEBL and rHDctL for procurernent

of power from the s0 Mw solar power project at paivarike of Kasargod may be modified as

directed in the KSERC order with approved reverized tariff as Rs 3.10/unit, incrusive of alltaxes

and duses incrudrng tax on RoE. The revelized tariff is appricabre for the entlre eled'ricitY injected

into the grid the date of synchron"aation (31.12.20201 upto 25 years. The sanction was also

requested to forward the msdified psA to THDCIL f.r concurrence and initia*ing and to entrust

the chief safety comrnissioner with additional charge of chief Engineer (commercial & Pianning)

to initialthe modified PSA on behalf of KSEBL

subsequently, the chief Engineer tcommercial and Tariff) as per note read as 6th above

reported that, designation of the Agreement Authority has been changed to the chlef Engineer

lComrnercial and Tariff] as per B'O read as 5s above'

Havingeorrsideredthemafterindetail,theFul|TimeDlrectorsinitsrnectilghe|don

17.05.a021 and 22'06'2021' resolved to accord sanction to rnodify the clause 7 of PSA dated

16.0L2A$ inirared bsreen KS=BL and THDCrLfor procurement sf powerfrom the 50 MW sorar

power proiect' at Paivalike of Kasargod as below:

,.Asappr@edbyKSERCinitsorderdatedt7.o3.zozl,theleve|izedtaiifffortheelectricity

generatedfrorntheS0MwsolarProjectisRs3't0perunit'inclusiveofalltaxesandduties

includirrgtaxonRoE.TI|DC|Lisnoteligib|etoreimbursethetaxonRoEfromKSEBLtdand

also not erigibre to pass through the taxes and duties t9 KSE-B Ltd. This reverized tariff is

appticab|efortheentiree|ectricityinJectedintothegridfrbmthedateofsynchronization
(i.e. 3X.3?'20?0) uPto 25 Years"'



Further resobed to fffiilard tlre ndftd EA to TFIDCIL for concurrencs and intflalling

Further resolved to authorhe the chlef Brglneer (commerdat & Tartff! b lnitlal the rnodifled

PSAon behalf sf lsEBLuponconcurerrceand initialllng of modffied pSAbyTllffiL

Orders are issued acoordingil
By Order of the full Tlme Direetors,

sdt-
LEXHA,G

To 
Company ryin-drarge

l- TheChbf (Aommerciat&Tarffi)
2- Ttle Deputy Chtef Engineer {TRAC}
Copyto:
1. The FinancialAdviss/Chtef tm€mal AudirorltA & DEO
2. TA to cMD/ Director {Tl} sol/ (scM &Gen-E}/ (D, fr& HRM}/ Gen {civit}/(Ftg W}
3, PA to Director (Finance)
4. senlor cA to Se getary/company sesetenr i/drh e Fair copy superlnten derrt
5. UbrarylStc* File.

Aslstant


