
KERAIA STATE ELECTRTCITY BOARD LIMITED
(Incorporated under the Companies Ad, 1956)

Registered OfficeVydyuthiBhavanam, Pattom, Thiruvananthapuram - 695 004,Kerah
Telephone: +9L 471 25L436q Fa<:0471 24P.72{6 E+nail: dce;cp@kseb.in
CIN :U40 100K1201 1SG@27424 webr, www,tceb.in

Abstract

Provisional invoice raised by SEC| for wind ener€y supplied for the month of March mZL-
Effecti ng payment -Sa ncti o n ed-Ord e rs issued.

CORPORATE OFFICE (Plan ning)
Bo {FTD) No.34312a21(CML-EE1-AEEl/wind-SECI-Tranche-Vl/202L-23fvprn dated 06.05.2021

Read: 1.PSA signed between KSEBL and SECI on 14.06.2O19 and its Amendment dated
12.L2.20t9

2. CERC srder dated 2o,tL"2o]-9 in Petition N1,2I5/AT/2AB
3. KSERC order dated 79.A2.2020 in Petition No.OP 53/19 ef KSEBL

4. N ote No. CM L- E E 1 -A E E 1/W i n d-SECr -Vlz0rS-lg /95 7 d ated 19 ;OL.N2L (Agen da

No.68/1/21)
5. N ote N o. C E (C&P )/E E 1-AE E l/Win d-5 E Ct-Vt / 2020-?L / tDts d ated Os.Az.2O2L

(Agenda Nosal?.lzl.)
5. Letter dated 08.04.2021 of the Solar Energy Corporation of India ttd {SECI)

accompanied with provisional invoice for the month of March 2021
7. Note No.CML-EE1-AEE1/wind-SECI-vl/2A2t-22/89 dated 23.g4z0z1of the Deputy

Chief Engineer {Commercial & Planning) with full power of Chlef Engineer

submitted to the FullTime Directors (Agenda 7O/4/2Ll

ORDER

KSEBL had signed Power Sale Agreement (PSA) read as 1st ahsve with the
Solar Energy Corporation of lndia Ltd (SECI) on 14.06.2019 for the pr'ocurement of
200 MW wind power at a tariffof Rs.2.83/ kWh plus trading maigin of Rs.0.071kWh under
Tranche-Vl bidding for a period of 25 years from the date of commercial operation.

Out of the 200 MW contracted capacity, 75 MW is allotted by SEC| to
M/s.Adani Green Energy Three Ltd from its wind power project located in Kutchh District

in the State of Gujarat. The balance L25 MW is allotted to the Wind Power Developer
(WPD) M/s.Zenetaris Renewable Energy Pvt Ltd.

The Hon'ble Commission as per order read as 3td absve has ordered the
following:
(i) Approved the PSA dated 1.4,A6.2079 and its arnendment dated 72.72.2079 for o

period oJ 25 years from the Scheduled Commissioning Dste $eq ar from the

date af fall csmmissioning of the prajects, whichever is e dt the tariff os

belsw:



@Rs 2.53/ kWh from the Scheduled Commissianing Ddte (SCD) until the

commissioning of the cumulotive aworded copacity/ curnulotive capocityr as

accepted by the SEC| under the RfS

At the pooled torlff qrrived @Rs 2.8237/ kwh as per the Schedule-l of the

PSA duted 74th June 2079 from the commissioning of the cumulative

awarded copacityt/ cumulative capacity commissioned os accepted by the

SEC| under the RfS titl the end of the Term of the Agreement.

{c) ln addition to the obove, the intermediary procurer con charge trsding
nargin, which shall be fixed through mutual negotiotion between SEC/ &
KSEB Ltd ond got approved by this Commission. After orriving the trading
margin through mutual negotiotion, KSEB Ltd file o separote petition before
the Cornmisslon far its approvol.

(ii) The Pawer Supply Agreement dated 74.05.2019 sholl be modified to incorporate
changes ap'praved in the Article 3.3.1 of the PSA, ond alss to modify Articles 5.1.L.
qnd 5,L"2 af the PSA incorporating the troding morgin orrived through negotiation
and after getting approvalaf the Commission.

The CERC, as per order read as 2nd above, has adopted project wise tariffs
discovered through transparent bidding process. For M/s.Adani Renewable Energy Park
(Gujarat) Ltd i25O MW), the tariff of the project is Rs.2.82/kWh, which remains valid
throughqut the period covered in the PSAs and PPAs.

The SEC| vide letter dated 3L,L2.2O2O has intimated that WPD M/s.Adani
Green Energy Three Ltd is executing early commissioning of their 250 MW wind power in
a phased manner frorn Jan-2A2L and requested to issue consent for scheduling KSEBL's

share of 75 MW wind power. With the approval of Full Time Directors in its meeting on
A8.O2.2AZL cons€nt was issued for scheduling of wind power from M/s.Adani Wind Energy
Kutchh Three Ltd, on A2,U2.2A:2L.

The 5EC1 on 11.01.2021 has intimated that the wind developer has changed
the project name fro.m ?dani Green Energy Three Ltd' to 'Adani Wind Energy Kutchh
Three Ltd' and arnended PPA was also signed between SECI and M/s.Adani Wind Energy
Kutchh Three Ltd on 08.0L.2A2t.

The SECI on 06.03,2021 informed that M/s.Adani Green Ener.gy Three Ltd is
connecting 101.2 MW in the first phase, fully commissioning the 1CI0 MW project under
PPA signed between SECI and M/s.Adani Green Energy Three Ltd on 25.10.2019. The
project was commissioned on 07.03.2021. KSEBL's share frorn this phase was 35.7 MW.
SECI had furnished the commissionirlg certificates in this regard.

Subsequently, M/s.Adani Green Energy Three Ltd has executed part
commissjoning sf 45.2 MW of wind power under a second PPA signed between SECI and
Adani Green Energy Three Ltd on 25.10,2019 for 150 MW.

gn 02"02.2021 KSEBL filed petition OP no. LA2OZL before the f.lon'ble
Cornmissisn for approval of tradihg hargin of Rs.0.07kwh ir\ the PSA for 200 MW wind
nowpfi in comrtlienre with iha nrrlar nf thc fnrnrniccinn Tha rnnrnrr.l aS+noli^- mo.;i^ L,,

(a)

(b)



I(SERC is pending.
SECI as per letter read as 6h above, has fonrarded the provisional involce of

SEC| for the sale of wind power by M/s. Adani Wind Energy Kutchh Three Ltd, for the
month sf Mareh 2021 based on the WRPC Regional Energy Aeeount (Provisional) dated
05.04.2021.

The Deputy Chief Engineer (crid) vide letter dated 7A,W,?A21 has furnished
the admlssibnity of the transaction based on SR REA.

As KSERC has not approved the trading margin ef fu.O.0 h, the same
cannot be paid to S€Cl until an order approving the trading margin of Rs.&QffkWh is
issued bythe Hon'ble KS€RC.

The Deputy Chief Engineer {Commercial & Plannlng) with full powers of Chief
Engineer, as per note read as 5s paper above, has placed the matter befone the Full Time
Directors. Considering the matter in detail, the Full Time Directors in its meeting held on
3O.M.2O2L resolved to accord sanction
1. To admit the provisional involce submitted by SEC| based on the admissibility report of

Deputy Chief Engineer (Grid) at the Energy Charge Rate excluding trading margin, as
perTable befow,

sl
No.

Description
Energy

{kwh}
Rate

(Rs/kwhl Period
Arnount Claimed

(Rs.)

Remarks

t

ProvisionaI
Energy billof
M/s. Adani
Wind Energy
Kutchh Three
Ltd {100 Mw
PPA)

46L6267.s

2.82

As per
CERC order

dtd
20.LL.2AL9

March
2A2t

\3A,a7,87435/-

Since the
project has

achieved full
Commissioning
lWffo of tariff is

applicable as

per clause
s.1.4.

2

Provisional
Energy bill of
M/s. Adani
Wind Energy
Kutchh Three
Ltd (1s0 MW
PPA)

t357542.5
2.115

l7s%ot
2.821

2g,7L,ZA239{-

Slnce the WPD

has achieved
part
commissioning
sfthe project,
as per clause

5.1.4, the
buying entity
shall purchase

the generation

ttfl SCD at75%
of the tariff,

Total units s973810 Amount admifted Rs,1,58,B9,WgJ4l-



2. To lntirnate SECI that applicable trading margin will be released on getting approval for
the rate of trading margin from KSERC in petition no. OP LO/zAzL.

Orders are issued accordingly.

By Order of the FullTime Directors,

sd/_

TEKHA G.

Company Secretary in charge

Copy to:

The Financial Adviser/Th e Ch ief I ntern a I Au ditor.
The Chief Engineer (lT).

The TA to Chairman and Managing Director/Director (Distn.,lT & HRM)/
Director (T-SO & REES)/Director (G-C)/ Director (Planning & Safety)
Director {Generation (Ele) & SCM).
The PA to Director (Finance)/The Senior CA to Chief Vigilance Otficer/
Secreta ry (Ad mi nistration).
The Cornpany Secretary
The Fair Copy Superintendent,
Library/Stock file/General Stock fi le.

Forwarded / By Order

vo;Y
Assistant Executive Engi neer


