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ABSTRACT

Soura Phase I snd II - Perfotllli:ulce l3atrlt ()ualerntce -t{.erlucing from I$ % ta Jvo -Apprcrved - Order fssrred

col?PollATD OFI,.I CE (SOURA)

fornrance Bank Guarante e / 2O2A-21 m dt 26.2.202I

Read : l. F \to- 283/ll4/2O18- GzuD SOLAR dated 22.12.2020 of the Ministry crf New
and Reneu'able Energr

2.Note No. Soura/Performance Bank Guaranteel2O2A-21 dated 27.AL"2A27 of
the State Nodal Officer, Soura Project submitted to the Chairman alrd lvlanaging
Director
3. Note No. Soura/Performance Bank Guaranteel2O2O-2l/600 dated 22.2"2A2I
of the State Nodal Officer, Soura Project submitted to the Full Time Directors
(Agenda No.9 L /2 /2Il

OR.DER.

In Soura Phase - I EPC contracts, the Performance Guarantee as per EPC Agreernent
furnished by the contractors is 10 o/o of the EPC contract value. In Soura Phase - II for
empanelment of developers in Soura Phase - II subsidy scheme , the empanelled
contractors have furnished Empanehnent Bank guarantee of Rs,10 lakhs and is also
required to furnish 10 % Performance Bank Guarantee prior to the isstte of EPC

orders .

As part of the relief measures on account of economy slow dotl'n due to COVID t9
pan6emic the Government of India, Ministrl' of Finance vide Notilication

no.F.g /4/2O2O-ppD dated l2.IL,2O2O had decided to reduce the Perforanance security

from the existing S-LOo/o to 3%o of the value of the contract for all existing contracts.

The Ministry of New ancl. Renewable Energr as pef paper read as 1 above have

requeste d Enerfi f Renewable Energr Deparl-ments of State Gdvernnrent to provide the

relaxations, as suggested in the OM of the Ministry of Finance'

The State Nodal Officer as per note read as 2n(l above informed that the EPC contractors

in Phase - I as well as the empanelled dev
allow them to reduce the PBG to 3 o/o of t
EPC contractors in Phase - I to reduce t
IO% to 3o/o of EPC contract value. The



sanction e/2o21(No'12 DD) d 1.20;-i "" l,:; *.,"*?, *n(fl?lTlo"",,3lto 6 o/o of the bcc' ccl.

The State Nodal oflicer as per note rcacl as 3.tl nbovc rcqucstecl to reconsider thematter based on the directive fi'otl Ministry of Ncw ancl Rcncwable Energy to provicle
the relbxation of reduction of Performancc Guarantee from S-1o o/o ta g a/oof the va-lue ofcorrtract, specilically for Reneu'able Dnergy pr-oj ects.

I{aving considered the matter in detail, the Full Time Directors in its meeting held on
25-2.202r

(r) Resolved to accord, sanction to allorv the EPC contractors in Soura Phase | &,TI
projects to reduce the Performance Security from tO % to 3 Vo based on the
directive issued by the Ministry of New and Rencwable Enerry(ii) Ftrrther resolved to make appiicable the reduction in Performarlce Security fm
all Rener,r'able Energr projects in KSEBL.

Orders are issued accordingly

By order of the Full Time Dkectors,
sd/-

LEKHA G
Company Secretar5r - in charge

To
The State Nodal Officer, Soura Project.

Copy To
1. The Chief Engineer (REES)
2. Tlne Financiat Advisor/ Chief Interna-l Auditor
3. TA to the Chairman & Managing Director
4. TA to the Director (D, IT & HRM)
5. TA to the Director {T&SO)
6. TA to the Director (Gen - Ele & SCM)

7. TAto the Director (Gen - Civil)
S. TA to the Director (Planning & Safety)

9. PA to the Direetor (Fi Secretary.

1o. The Fair Copy Supe Secretariit, Library


