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KSEB

Renewal of FBWC limit oft200 Crore and CELC limit of {20Crore from M/s. Union Bank of
India - Sanctioned - Orders issued.

coRPoRATE OFFTCE (FTNANCE WrNG)

B.O. (FTD) No.703/Fin.2(B)/UBl-OD/2020-21 Thiruvananthapuram, Dated: 20.11.2020

Read: 1) Sanction Letter No.TVM:CR:2171I8/KSEB dated 1310512019 of the Asst. General
Manager, Union Bank of India, Thiruvananthapuram Main Branch.

2) Sanction Letter No. TVMM/ADV:KSFE12020-21 dated: 02106/2020 of AGM. UBI.
3) Letter No. Fin.2(B)/UBI-OD/2020-21dated: 0710512020 of Financial Adviser, KSEBL.
4) Sanction Letter No.TVM:CR:023/KSEB dated: 0311112020 of Chief Manager. UBI,

Tvpnr.
5) Note No. Fin.2(ByUBI-OD/2020-21 dated 1111112020 of Financial Adviser. KSEBL

(Agenda No.67ll ll20).

ORDER

M/s. Union Bank of India had sanctioned a credit facility of {200Crore for a period of I

year with MCLR @ 8.65% within which WCDL of (200Crore for 6 months MCLR Q)8.50o/o as a
sublimit as per sanction letter read as I '' above and Covid Emergency Line of Credit (CELC) for
{2OCrore for a period of two years @ 802 interest was also sanctioned as per letter read as 2''d
above. Kerala State Electricity Board Limited had availed the above facilities as per order dated
01t06t2019.

The validity of the overdraft limit expired onl2l05l2020 and M/s. Union Bank of lndia was
requested to renew the same for a further period of one year.

M/s UBI as per letter read 4'h above has sanctioned the renewal of FBWC limit of
{200 Crore & CELC limit of {20 Crore for a period of I year on the terms and conditions mentioned
below.

Nature of Facility
Amount

(?in Crore)
Margin Interest Security

FBWC

W/w SOD

W/w WCDL

200.00

( 80.00)

(200.00)

Nil I Y MCLR i.e.
7.20%

6M MCLR

(The present
6M MCLR is

7.1s%).

Hypothecation of
unencumbered
receivable with
Paripassu charge

alons with SBL

CELC 20.00 Nit 8.00% Extension of charge
on securities.

Abstract



*AsperRlslguidelineonloansystemofdeliveryofbankcredit.RBl
No.l2l21.04,04812()18.l9dated05-|2-20|8whichwasrevisedti.om
<150.00 Crores at feasi 60% of the loan amount should be availed

Loan.

Guarantee - Nil

Collateral SecuritY - Nil

Repavmenr :r'JH::3,"rT:#.xililJ;:I'.H'IJ:JIIij';I:*T,T,
from the date of availment'

TherepaymentscheduleofCELCloanhasbeencommunicatedaSpersanction
letter read 2''d above'

Other Terms & Conditions
on WCDL'

non renewal on due date'

YearlY basis'

2911112020.

ed before release of the loan amount'

ent/lnterest, bank will charge penal interest at the

rate of 2o/o.

Creditprocessaudittobecarriedoutaspertheextanlguide|inesofthebank.
The charges such as processing charges.iocumentation charges' and all other service charges

in the collectiorVdisbursement accounts maintained with l2 branches of bank are waived'

The bank may, at its sole discretion, ai"ro" such information to such Institution (s) in

connection with the credit facilities granted to the company if requested by them'

The Advance shall be subjecteA to gunLi' c"alt poticynet/Guibelines from time to time'

Proportionate turnover tote routed through the Overdraft account'

TheFinancialAdviser,aSpernotereadaS5.|'abovehasinfornledthatconsideringthe
comparatively towei r"i" "r 

interest "tr";; fy untn B""k of India' the credit facility offered by

UBI may be accepted-u, p.. sanction t.ttttJut"A $lll2020 for a further period of I year'

Having considered the matter in detail. the Full Time Directors in its meeting held on

al Adviser in continuing to avail the Overdraft

020 at same rate of interest l'e' 8'25'/o per annum

Further resolved to accord sanction for the following'

r) To avail the credi per the Sanction Letter No.TVM:cR:02',KSEB

dated 03/l ll1020 ank of India' Thiruvananthapuram'

2) To aurhorise th trring lmodifying the charge with Regisrrar of

3) 
tt""111il:T," 

tn' Financiar Advise.r.to siq^.11,:,:"::::"t:'.5'^"tr11 
ti;':TTT""o" 3;t'11;t

Kerala Srate Electriciry Board Limitel in this "gu'd 
with M/s LJnion Bank of India'

Th i rr.tvanant haP uranl'

circular number DBR-BPBC

April 2019. for loans above

as Working CaPita[ Demand

8)
e)

l0)

1l)
12)



To affix the common seal of the Company in the required documents in the presence of
Director (Finance).

Orders are issued accordingly.

By Order of the Full Time Directors

sd/-
Lekha. G

Company Secretary (in-charge)

The Financial Adviser, K.S.E. Board Ltd.

Copy to:
The Chief Internal Auditor.
The TA to Chairman & Managing Director / Director (Distribution, IT & HRM) /
Director (Transmission, System Operation & REES) / Director (Generation (Electrical)

and SCM) / Director (Generation-Civil),
Full Additional Charge of Sporls Wing, KSEB Ltd.
Director (Planning & Safety). Full Additional Charge of SOURA/
The PA to Director (Finance) /Secretary (Administration).
The Chief Vigilance Officer / The Legal Adviser & Disciplinary Enquiry Officer.

The Deputy Chief Engineer (lT) / The Company Secretary-in-charge.

The Faircopy Superintendent. O/o the Secretary (Administration) by E-mail through EDP

Section / Stock File.
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Appendix to B.O. (FID) No.703 (Fir:.2(B)/UBl-OD/2020-21) Thiruvananthapuram, dated20lll/2020

The Kerala State Electricity Board Limited has passed the following resolution

!t ESOLUTION

Resolved to ratify the zrction of the Financial Adviser in continuing to avail the

Overdrafl facility of (200Crorr;: which had expired on 12/05/2020 at same rate of intcrcst

i.e.8.25%o per annum for the period from l2/0512020 to date of renewal.

Further resolved to accc:rd sanction for the following:-

l. To avail the credit facility ollered by Union Bank of India as per the.Sanction

Letter No.TVM:CR:021/KSEB dated 03/11/2020 of Chief Manager, Union Bank

of India, Thiruvanantha;turam.

2. To authorise the Conrpany Secretary for filing /modifying the charge with

Registrar of Companies

3. To authorise the Finanr:ial Adviser to sign and execute the necessary documents

on behalf of Kerala State Electricity Board Limited in this regard with M/s Union

BanI of India, Thiruvarr anthapuram.

4. To affix the common seal of the Company in the required documents in the

presence of Director (Finance).

Se -charge)Company
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