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Abstract

Availine WCDL of (75Crore from M/s Tamilnad Mercantile Bank Limited. Thiruvananthapuram

- ralified - Orders issued.

CORPORATE OFFICE (FINANCE WING)

B.O. (FTD) No.506/2020 ( Fin.2( B)/TMB/wCDLy2020-2 I

Thiruvananthapuram. dated: 03 08 2020

Read: - B.O. ( FTD) No.i03/2020 ( Fi n.2( B)/TM B/WCDL/2020-2 | ) dared 29 t 04 t2020.

Letter dated 2210612020 ol'the Financial Adviser lo the ChielManager-
Tamilnad Mercantile Bank Limited. Thiruvananthapuram Branch

Sanction fetter dated 0210712020 ol'the Chiel'Manager. Tamilnad Mercantile Bank-

Thiruvananthapuram.

Nore No. Fin.2(B)/'l MII/WCDL|2020-21 dated l4l07i2020 of the

Financial Adviser (Agenda No.44 of 7/20).

ORDER

Kerala Srare Elecrricirv Board Limited had availed a credit l-acility of {75Crore in thc lbrm

of Over drali r,rirh WCDI- sublimit facilitl of ?75Crore liom M/s'Iamilnad Mercantile llank

Limited as per Board Order read as,lu above. The facilirl was being availed as WCDL lbr a period

of 3 months ar the rale of 8.90% w.e.l. 03.04.2020. which was closed on 03/0112020.

M/s Tamilnad Mercanrile Bank Limited was requested to renew the WCDL tbr a tirrther

period of 3 months as per letter read as 2"d above.

M/s Tamilnad Mercantile Bank t-imited. as per letter read as l"r above has sanclioned lhc

reneual of the WCDL facilitl- for a lunher period 3 months at an interesl rate ol'8.557o p.a. uith the

same lerms and condirions as per lhe sanction lener dated 0410312020 for credit facilities lbr

{75Crore.

Terms and Conditions

Nalure of Limit/s and Amounl wcDL {75.00.00.000/-

PLrrpose Working Capital

Period J monlhs

Rale 0f Interesl 8.5 5ozo p a

RA(i or 08 lo ii il
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Securirr.-. Perliculars

Primary Scculrtr Nrl

( ollatcra| Sceuritr Nrl

I'crs()rral (;uararrtcc : Nil

( ()rD()ralc (;uaratltee : Nil

lhe lrinancial Adviser as per nole read as 4'r' above has informed that since funds were

urgently required for meeling the cash flow' mismalch and considering the reduced rate of interest

ol'le'rctl. the WCDL of ?75Crore closed on 03107/2020 was re-availed on 04/07/2020 at an interest

rate ol'ti.5570 p.a. and requesled to ratili' the same.

Having considered the malrer in detail. the Full Time Direclors in its meeting held on 22107 /2020

l. Resolved ro ratify th!.aclion of the Financial Adviser in availing the WCDL of ?75Crore at

an inreresr rale of 8.55% per annum for a period ol'3 monlhs with ellect tiom 04/071?'020

liom M/s. T-amilnad Mercantile Bank Limited.

2. Funher resolved to authorise the Financial Adviser to sign and execute the necessar\

documents on behalf of Kerala State Electricitl Board Limited in this regard uith

M/s. Tamilnad lVlercanrile Bank Limited. Thiruvananthapuram and lo allir the common seal

ol' the Companl in the required documenls. in the presence ol' Director ( Finance)'

Orders are issued according ly.

By Order of the Full Time Directors

sd/-
Lekha. G

Company Secretary ( in-charge)

To
The Financial Adviser. K.S'E. Board Ltd.

Cop;'to:
The Chief Internal Auditor.
l he l A ro chairman & Managing Direclor / Director ( Distribution. l l & HR M ) / Direct()r

(Transmission. System Operalion. Safety. Corporate Planning & REES) / Director

(Generation (Electrical) and SCM) / Director (Ceneration-Civ il)'
Full Additional Charge of Sports Wing- KSEB Ltd.

The PA to Director (Finance) /Secretary (Administral ion).

The Chief Vigilance OlTicer / The Legal Adviser & Disciplinary Enquiry Officer'

The Deput-".- Chief Engineer ( lT) / The Company Sec retarl - in-charge

The Faircopy- Superintendenr. o/o the secretary (Adrn inistrat ion ) b1 E-mail through EDP

Section / Stock File.

Foruarded / By- Order
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