
Kerala State Electricity Board Limited
Unaudited Standalone Balance Sheet as at Quarterended 30 June 2021

As al30 June 2021

run audit€d)

As at 30 June 2020

(Un audited)

As al31 irarch 2021

(Audited)

Prcpedy, Plani and Equipmenl

Capital wDl,(]n-progress

Olher Iniangible Assels

Inlangible assels under developmenl

lnveslmefls
Trade receivables
Loans

Oihers

Non currenl lax asseis (fet)

olher non-cuffenl assels

Total non currenl assets

Trade receivables

Cash and cash equiva ents

Bank balances Olher than Cash Equivaents

Other linancial asseis

olher curert assets

23,990.45

4,513.40

31.33

31.06

20.49

407.77
21.08

1,926.89

24.13

396.38

22,425.03

4,219.25

25.12

20.49

1,071.11

89.50

2,697.94

20.17

205.98

24,090.83

4,131.67

32.31

31.06

20.49

407.77
26.76

2139.11

24.25

330 88

31,369.58 30,775.19 31,235.19

663.26

2,70254

4419

180.98

3.82

1,038.14

115.12

1,963.14

28.61

144 24

30.91

1,135.86

684.96

2,118.93

2s0.39

180.98

3.82

1,203 62

4,633.53 4,017.94 4,442.10

36,003.1'l 34,793.13 35,677.89

Equilies and Liabilities
Equity

Equiv sha€ capilal

OlherEq!lty

Tolal Equity
Liabilities
Non-curent liabilities
FinancialLiabililies

Bor.owings

olher Fiiancial Liabil ues

Other nof-curlent liab llUes

Tolal Non.Curent Li.bilities
Current liabilities
Financ alLiabiltes

Bofiowings
T.ade payables

Totaloutslanding dues of micro enlerprises and small

Tolaloutslanding dues of lrade payables olher than mlcro

enleprises and small enterpdses

Olher linancial liab I ues

Total cufi ent liabilities

Total liabilities

3,499.05
(14,809001

3,499.05
(12,397.04)

3,499.05

04,588.58)
(11,309.951 (8,897.991 11,089.53)

4,423.38

12,221.94

3,570.31

14,926.37

4,476.41

9,951.24

2869.47

16,445 82

4,433.19

12,294.98

3,577.13

35.756.20 31.823.49 35,751.12

2,135.61

3,541.05

3,045.59 3,866.05

1,930.13

3 243.11

1,656.92

1.76

2,100.32

3,432.75

11.546.86 11.867.63 10.016.30

47,313.06 43,691.12 46,767.42
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Kerala Stale Electricity Board Limited

lJnaldited Slandalono Statement of Profit and loss for the Quarter€nded 30 June 2021

tin Crores

Particulars
Quarlerended
3oJune 2021

(Unaudiledl

Quaderended
30June2020

llJnauditedl

31march2021

Audited)

I Revenue Fom Operalions

ll Oiherlncome

lll Tolallncome

Purchase ol Po$€r

Generation of Power

RepaiB & I\,lainlenanc€

Employee benelils expense

Deprecialion and amortizaiion expense

OlherExpenses

a) Adminisl'alive and Gelem Expences

b)olhe6

Tolal E4enses

V Loss betorc exceplional items and tax (lll. lV)

Vl Exceptional llems

Vll Loss berore tax (v.vl)

X Loss lorthe period (Vll+Vlll)

Other Comprehensive Epense

Remeasurement of the Delined Benefl Plans

Xl Total Other Compreh€nsive Erpense for the pedod

Xll Total Comprehensive Expense for the pedod (X+Xl)

Xll Eamjngs perequity share (for conlinllng operalion):

Basic & Diluled {

3,843.49

133.71

3,983.20

2,218.03

0.28

64.01

989.09

388.59

275.44

142.58

0.60

4,078.62

{95.42)

(95.42)

{95.42)

025.00)
(12s.00)

1220.42)

/\0.27)

3,638.57

74.89

3,71t.46

1,966.82

1.20

68.51

1,288.01

398.10

253.00

133.84

62.27

4,171.75

{458.29)

4.05

(462.31)

({62.34)

(165.45)

(65.15)
(627.79)

0.32)

14,420.63

748.76

15,169.39

8,057.93

4.80

260.58

5,153.17

1,726.36

1,011.98

593.86

164.45

16,973.13

(1,803.74)

18.61

(1,822.35)

(1,822.35)

(661.80)

(661.80)
.2,484.15

(s.21)

ol the Board

Biu R FCA

Chief Financial ofiicerDireclo(Finance)
DIN:09204346

30.10.2021

fi



Xerala State Electricity Board Limited

unaudited Standalone Statement of Cash Flows for tha ouarter ended 30 June 2021

Direcio(Finance)

DIN:09204346

30.10.2021

{in Crores

Particulars

Quarterended
3oJune2021
(unaudited)

31 t arch 2021

(Audited)

Operating Activilies

Loss for the year

Adjuslrnent3 tor:

lnterest income

Financecosl

Depreciation oJ popedy, plant and equipmeil

Amortisation of intangible assels

Operating prcfit before working capilal changes

Wo*ing capilal adjustrnents:

(lncrease)/ Dec€ase in Invenloies

(lncrease) / Decrease in trade @@ivables and oher receivables

lnc@ase / (Decrease) in lrade and othel payables

Cash genefated by operaiions

lncome Taxes paid

(9s.42)

(68.74)

3r2.36

206.79

1.09

356.08

21.70

(206.71)

122.32

293.39

(1,822.35)

(156.09)

1,416.60

761.93

4.36

204.45

123.90

700.43

3,886.95

4,915.73

Net cash flows from ooeratinq activities (Al 293.39 4,9',t5,73

nvesting activitieB

Interest eceived (finance income)

PLrrchases oi property, planl and equipment

{Acouisition) /disposal ol investnenls

68.74

(588.041

169.16

(3,096.71)

Net cash flows used in investing activities (B) {519.301 t2,927.55)

Financing activities

Net prcceeds from borowings and repaymenls

Interest paid

Net cash flow frcm financing activities(C)

451.12

(34S.691

101.13

298.93

(1,698.03)

(1,399.m1

Netchanoein cash & cash €quivalents {A+B+C) 1124.& 589.08

Cash & cash equivalents at the beginning of the peiod 114.72 (474.361

Cash & cash eouivalents at the end of the period (9.76 114.72

Chief Flnancial oflicer6:-S
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Kerala State Electricity Board Limited

unaudited Standalone Statement ofChanges in Equity torthe Quarterended 30 June 2021

A Equity Share Capital

B other Equity
Attribltable lo owners of Kerala Stale Electricity Boad Limited

SijiJose

Dircclo(Finance)

DIN:09204&6

30.10.2021

{ in Crores

Particulars As at 30 June 202i

{Unaudited)

As ai 3l March 2021

(Audited)

No, of Sharcs Amount No. of Share! Amount

Authorised Share Capital

At the beginning otthe Period
Changes in Authorised Equity Sharc capilal

duing the year

At the end ofthe period

lssued Share Capital

At the beginning ofthe period

Changes in Equity Share capiial during the

year

At the end ofthe period

5000000000

3499050000

5000000000

3499050000

5,000.00

5,000.00

3,499.05

3,499.05

5000000000

3499050000

5000000000

3499050000

5,000.00

5,000.00

3,499.05

3,499.05

Particulars
Retained

Earnings

other
Comprehensive
income

other Reserves
TotalO'ther
Equity

Balance at 1 April 2020 (5,60s.811 (6,498,621 112,104.43)

Loss fof the vearended 31 l\.larch 2021 1,822.35',, 1,822.35"

0lherComDrchensive Income (661801 (661.801

Balance at 31 l\,larch 2021 (7,428.16 17,t60.42,, (14,588.58

Loss for the Ouarler ended 30 June 2021 (95.42) (95.421

other Comorehensive Incorne (125.00) (125.00

Balance at 30 June 2021 (7,523.581 17,285.42) (14,809.00

Blju R FCA

Chief F inancial officer



Mohan & Mohan Associates
CHARTERED ACCOUNTANTS

Independent auditor's review report on review of interim standalone financial results

To the board of directors of Kerala State Electricity Board Limited

'1, We have reviewed the accompanying statement of unaudjted standalone llnancial resulls ('the
Statement") of Kerala State Electricity Board Limited (,the Company,') for the quarter ended June 30,
2021, being submitted by the Conrpany pursuant to the requiremenis of Department of public

Enterprises Guidelines issued by the [linistry ofpower forstate DISCO]\y'S dated 11 i\,4arch 2021.

2. This Statement which is the responsibility ofthe Company,s management and approved by the Board
of Difectors, has been prepafed in accordance with the recognition and measurement principles laid
down in Indjan Accounting Standard 34, "lnteim FinancialReporting,'(,lnd AS 34,,), prescribed under
Seclion 133 ofthe Companies Acl, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the:lalemprts based Jpor our.evieu,.

3. We conducted our review of the staternent in accordance wjth the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial lnformation performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of lndja. A review of interim iinancjal
infomation consists of makjng irquirjes, primarily of the company,s personnel responsible fof
llnancing and accoufting matters and applying analytical and other revjew procedures. A feview is
sLrbstantially less in scope than audit conducted in accordance with standards of auditing specited
undef seclion 143(10) ol the Companies Acl, 2013 and consequen y, does not enable us to obtajn
assurarce that we would become aware ofall signillcaft matters that mjght be identilled in an audit.
Acco.dirgl/, we do not express an aud t op n on.

5.

4. we draw atlenllon to note 3 forming pad ofthe interim financialinforrnalion ofthe standalone financlal
results, as fegards the managemenfs evalualion of COVID-19 impact on the operations and fifancial
metrics of the Company and its subsidiarjes. our conclusion is not modifled in resoect ofthis mater.

Basis lor qualiiied conclusion

We draw reference to Notes 5-12 to the interim llnancial inforrnation, wherein the Company has
presenled the financial informatjon in deviation fiom Indian Accounting Standards speciiieo unoer
Section 133 of the Companies Act 2013 as amended which has resulted in underslatement /
overstatement of loss and corresponding impact on the assets / liabijities of the companv which the
company is unable to quantify the impact and accordingly, we are unable lo quantiry lhe jmpact,

OJalified conclusion

Based on our review conducted as staled above, excepl to the effects / possible effecls of matter
described in paragraph (5) above, nothing has come to our attention that causes us to betteve that
the accompanying Statement, prepared in accordance wjth the aforesaid Indian Accountino

A 21 Jawahar Nagar. Tr vandrum - 695 041
Fax +-ai 47T-?7205A0 €mai

Phone +91 9847 061 i31, +91-47i
su'esh m o h d n @ m o h a n a n d n, o tr a n o



information required to be disclosed.in terms ol Department of Public Enterprises Guidelines
issued by lhe l\,,linislry of Power for stale DISCO[.4S dated 11 March 2021, including the manner in

which it is lo be disclosed, or thal llcontajns any material misstatement.

|V.N0.013398

UDIN: 21013398AAAA8V3518
Thiruvananthapuram

30t10t2021

For Mohan & Mohan Associates
Chartered Accountants
FRN:0020925



Notes forming part offinancial information

1. The above standalone unaudited financialresults have been prepared inaccordance with Indjan
Accounting Standards (lnd AS) as prescribed under section '133 of Cornpanies Act, 20 | 3 read
with relevant rules issued thereunder.

2. The above standalone unaudited llnancial results for the auarter ended June 30. 2021 were
reviewed by the Audit Committee at lhe meeting held on october30, 2021 and approved by the
Board oi Directors and taken on record at the meeting held on Oclober 30, 2021.

3. Pursuant to the continuing COVID-19 pandernic, the Company has made an assessment of its
liquidity position as ai the date oi approval of these llnancial results of the recoverabillty and
carrying values of its assets including Properly, Plant and Equipment (including assets under
construction), Intangible assets, Trade receivables, Inventoryand Investmenls as atihe reporting
date and has concluded that there are no material adiustrnents requjred in the slandalone and
consolidated iinancial res ults. lV anag ement believes thatithastaken into account allthe possible
impact of known events and economic forecasts based on internal and external sources of
information arising from COVID-19 pandenic while making such assessment in the preparation
of the standalone and consolidated ilnancial results. The Company will continue to closely
monjtor any materialchanges to future economic conditions.

4. The Code on Social Security,2020 ('Code') relating to ernployee benefils during employment
and poslemployment benellts received Presidenlial assent in September 2020. The Code has
been published in the cazetle of India. However, the date on which the Code willcome intoeffect
has not been notilled and the ilnal r!les/jnterpretation have not yet been jssued. The Company
iaill assess the impact of the Code when jt comes into effect and will record any related imoact
in the period lhe Code becomes effectjve.

The financial statements are prepared by not providing depreciation on pfopedy, plant, and
equipment of value {10,712 crores since 2013-14 being the revaluation of assets done al the
lime ofiormation ofthe company. Also 'componentisation approach, fot accounting oi assels as
mentiofed in Ind AS 16 Property, Plant and Equipment js not followed by the company,

The borcwing costs and employee costs directly attributable to the assets booked undef capital
work in progress are without considerjng the date of completion / readiness for use ofthe asser
and the methodology adopted by the company in computation ofihe borrowing cost on general
bor|owrngs on a year-to-year basis is only on the additions made to the capital work in pfogrgss
in the year witho!t consjdering the openjng value oi capital work in progress and capitalisation
ofasset made during the yeaf.

7. The provision for impairment of llnancial assels are cornputed wiihout considering the securily
deposit collected and withoul detailed assessment of expected credil loss IECL) of trade

a,>"II{O'"t:/ \"J
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receivables.



B. The invento es includes materials / stores meant for conslruction of capital assets and repairs.

9. The unreconciled balances in lhe transactions between the ARUS amounting to { 99.25 crores
as on 30 June 2021 have been repoied and recognised as 'lnter Unit Balance" under'Other
Current Assets".

1 0. The reconciliation of the amou nt classified under "DeDosits for Electrification. Service Con nection
etc" amounting to { 654.15 crores as on 30 June 2021 wjth the corresponding wo*s pending for
completion, for which such deposits have been collected from the consumers is yet to be caneo
out.

1'1, Pursuant to provjsions of the Kerala Electricity Second Transfer Scheme (Re-Vesting) 2013, the
company issued bonds to Kerala State Electricity Board Limited Employees' pension and
Gratuity Fund Trust on Apil 1, 2017 for meeting the terminal liabiljties. As per the tems and
conditions of the bond issue, the company is liable to repay the interest and principal value ol
bonds on 1 st Ap l of every year, failing which an add itional interest @ 24% p. a. will be payable
by lhe company. The liability of interest on the unpaid amount is not considered as a liability in
the books ofthe company.

12. The company has neither determined nor recognised the deferred tax liabilities or defereo lax
assets, if any, as required by the Ind AS 12 'lncome Taxes', thereby understating the Deferred
Tax Liability/Assels as may be applicable, and the coresponding impact on tax expenses. As
the company is expecting a loss at the end of the financial year no provision for currenl tax is
provided for.

'13. Previous period fgures have been regrouped/ reclassllied wherever considered necessary lo
correspond with lhe cunent period's classification /disclosure


