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Independent auditor's review report on review of interim standalone financial
results for the ouarter ended 31.12.2021

To the Board of Directors of Kerala State Electricity Board Limited

'1. We have revewed the accompanying slalement of unaudited slandalone financial fesu ts ("the

Statement ) of Kerala State Electricily Board Limited (1he Company") for the quarler ended

December 31, 2021, being submilled by the Company pursuant to the requiremenls of Departmenl

of Public Enterprises Cuidelines ssued by lhe M n slry of Powerlorstate DISCo[,4S dated 11 [/arch
2021.

2. Ths Slalement whlch s the responsibilily of the Company's managerienl and approved by the

Board of D rectors, has been prepared n accordance with the recognltion and rneasuTemenl

principles addownin ndian Accounling Standard 34,'ntedm Financial Reporling" ( Ind AS 34"),

prescribed under Section 133 of the Companies Act, 2013 as amended, read wilh relevanl ruies

issued lhereunder and other accounting principles genera ly accepted in India. Our responsibility is

to express a conclus on on the statements based upon our review.

3. We conducied our review of the slatemenl in accordance with lhe Standard on Review Engagement

(SRE) 2410, "Review of nterirx Financial Information Pedormed bythe lndependent Audilor of lhe

Enlity" issued by the nstilute of Chartered Accountanls of India. A review of interim financial

informaiion consists of maklng inquiries, primarily of the company's personnel responsible ior

linanclng and accounting matters and applying analytical and olher review procedures. A review is

substanlially ess in scope than audit conducted in accordance wilh standards of auditing specilied

under section 143(10) of the Companies Acl, 20'13 and consequenlly, does nol enable us to obtain

assurance lhat we would become aware ofall significanlmatters lhat mighl be identfled in an aud t.

Accordingly, we do not express an audit opinion.

4. We draw attention lo noie 3 forming part of the inlerim fnancial information of the siandalone

financial resulls, as regards the managemenl's evaluation of CoVID-19 impacl on lhe operauons

and financial metrics oi the Company and its subsidiaries. Our conclus on s nol modified n respect

of this malter.

5. Basis for qualifled conclus on

We draw reference to Notes 5-12 to the interim financial informalion. wherein the Co

presented the financial intormaton in deviation from ndian Accounting Standards specifi

Section 133 of lhe Companies Act 2013 as amended whlch has resulted in underslatem
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overslatemenl of loss and correspondjng impact on the assets / liabilities of lhe company which the
company is unable to quantify the impact and accordingly, we are unable to quantify lhe impact.

6. 0ualifiedconclusion
Based on our review conducted as slated above, except to lhe effects / possible effecls of mafler
described in paragraph (S) above, nothing has come to our attenlion that causes us to believe thal
me accompanying statement, prepared in accordance with the aforesaid lndian Accounring
Standards and other accounting principles generally accepted in InOia, nas noi disclosed the
information required to be disclosed in terms oiDepartment ofpublic Enl.iprG. CuiOutin", irrr.A
by the lvinistry of power for state DlscoMs dated 1r lirarch 2021, incruding the manner in which it
is to be disclosed, or that il conlains any material misstatement.

For l\/lohan & [/ohan Associates

UDIN: 22013398ADQ1CC6203

Thiruvananthapuram

21t02t2022

Charlered Accountants
FRN:002092S

[4.N0.013398



Notes forming part of financial information

'1. The above standalone unaudited financialresults have been pfepared in accordance wtth Indian
Accounting Standards (lnd AS) as prescribed under section 133 of Cornpanies Acl, 20 I 3 read
wilh relevant rules issued thereunder.

2. The above standalone unaudited financialresults forthe quanerended December 3.1,2021 were
reviewed by the Audit Committee at lhe meeling held on February g, 2022 and approved by the
Board of Directors by circular resolution on Feb tuary 19,2022.

3 Pursuant to the continuing COVID-19 pandemic, the Company has made an assessmenl ot its
liquidity position as at ihe dale of approval of these financjal results of the recoverabiJily and
carrying values of ils assets including properly, plant and Equipment (including assers under
conslruclion), lntangible assets, Trade recelvables, Invenlory and Jnveslmenls as at lhe reporting
dale and has concluded thatthere are no materiai adjustments required in the slandalone and
consolidated financial resulls lVanagement believes that ilhas taken info accounla re possible
impact ol known events and economic fotecasls based on internal and exlernal soufces ofjnformation aising from C0VID-19 pandemic while making such assessment in lhe preparation
ol the standalone and consolidated financial results. The Company wll continue to closely
monitor any material changes to future econornic conditions.

4. The Code on Social Security, 2020 (,Code,) relating to employee benefits during emptoyment
and posl-emproyment benefits received presidentiar assenl in september 2020 The code has
been published in the Gazette of lndia. Howevef, the date on which the Code will come Into ettect
has nol been notified and the final rules/inlerpretation have not yet been issued The Company
wll assess the impact of the Code when it comes into effect and will record any related impact
in the period the Code becomes effective.

5. The financiai slatements are prepared by not provtdrng depreciation on propefiy, plant, and
equrpment of value {10,712 crofes since 2013-i4 being the revarualion of assets done at the
lime of formalion of th€ company Also 

,componentisation 
approach, for accountlng of assets as

menUoned in Ind AS 16 propedy, ptantand Equipmenl is notfollowed by the company.

6 The borfowing costs and employee costs direcuy aitributable to the assets booked under capttal
work in progress are wthoul considering the dale of completion / readiness for use or rne asset
and the melhodology adopted by the company in cornputation of the borrowing cosr on generat
borrowings on a year-to-year basis is only on lhe addjtions made to the capital"worx rn progress
In_ the year wilhout considering the opening vaiue of capital work in progress and capitalisation
ol asset made during the year.

7. The provision for impaifment of financial
deposit collected and without delalted
receivables

assels are computed wlthout considedng lhe security
assessmenl ol expecled credit loss (ECL) of lrade



L The inventodes includes malerials / stores meanl forconstruction ofcapitalassets and repairs.

9. The unreconciled balances in the transaclions between the ARUS amounting to - 127.3g crores
as on December 31, 2021, have been reported and recognised as ,,lnter init Balance'under
"oiher Current Assets".

10. The reconciliation oflhe amount classified under'Deposils for Electrification, Servjce Connection
etc'amounting to t 728.35 crores as on December 31, 2021with the correspondrng works
pending for completion, for which such deposils have been collected ftom the consumers js yet
lo be carried oul.

11. Pursuanlto provisions of the Kerala Electricity Second Transfer Scheme (Re_Vesting) 2013, the
company issued bonds to Kerala State Electdcity Board Limited Employees, pension and
Gratuity Fund Trust on April 1, 2017 for meeting the termjnal liabilities. As per lhe nrms ano
conditions of lhe bond issue, the company is liable to repay the inlerest and principal value of
bonds on 1st Aprit of every year, failing which an additionat lnterest @ 24% p.i. wi be payabte
by the company. The liability of inlerest on the unpaid amount is not;onsidered as a liability in
the books of the company.

12. The company has neilher derermined nor recognised the defened tax riabilities or deferred tax
assels, if any, as required by the lnd AS 12 

,,lncome 
Taxes,', lhereby underslating the Defened

Tax Liabilily/Assets as may be applicable, and the corresponding impact on lax-expenses. As
the company is expecting a loss at the end of lhe financiar year no provision for currenr tax rs
provided for.

13. Previous period figures have been regrouped/ reclassified wherever considered necessary lo
cofiespond wilh lhe current period,s classification /disclosure



Kerala State Electricity Board Limited
Unaudited Standalone Balance Sheet as at31 December2021

Particulars

As at 31

December 2021

(Unaudited)

As at 31

December 2020

(Unaudited)

As at 31 lvarch
2021

(Audited)

Assets
NOn CUrrcfi assels
Properly, Plant and Equiprnenl

Capltal work-in-progress

Olher lntangible Assets
Intangible assets under development
FinancralAssets

Inveslments
Trade receivables
LOanS

Others

Non current tax assets (nel)

Olher non-curent assets

Total non current assets
Current assets

tnventones
Financial Asseis

Trade receivables
Cash and cash equ valents

Bank ba ances Other than Cash Equiva ents

0ther financialassets

Other current assets

Total current assets

24,167.33

5,226.80

29.16
3t.06

20.49
407.77

2B.83

1,609.48

26.40

37 4.62

22,556.33

4,982.25

22.45
14.91

20.49
407.77
213.42

2,411.10

23.67

29B.31

24,090.83

4,131.67

32.37
31.(]it

20.49
407.77
26.76

2,139.11

24.25

330.88

31,921.94 30,950.76 31,235.19

700.76

2,111.47
49.23

180.98
3.0B

1,307.90

654.52

1,546.98
529.84

144.24
20.38

1,470.86

684 96

2,118.93
250.39

1BO,9B

3.82

1,243.62

4,353.42 4,366.82 4,442.70

Total Assets 36,275.36 35,317.58 35,677.89

Equities and Liabilities
Equrty

Equity Shar-" capital

Other Equity

TotalEquity
Liabilities

Non.current liabilities

FinanclalLlabilities
Borrowings
Other F nancial Liabillties

Provisions

Olher non-current liabilllies

Total Non-Current Liabilities
.Current liabilities
FinancialLiabilities

b0flowlngs
Trade payables

smallenterprises

Totaloutstanding dues oftrade payables olher

ll-an "1icro enlerpri5es a1d smallenterp ises

othe. fin anc al liabililies

3,499.0s

114.482.59)

3,499.05

{13.905.251

3,499.05

{14.588 58)

(10,983.s4) {10,406.20) {11,089.53)

16,606.64
4,72433

12,658.61

3,660.48

16,115.25
4,156.75

11,621.67

3.292.95

16,445.82
4,433.19

12,294.98

3.577.13

37,646.06 35,186.62 35,751.12

2,035.05

2,144.16

2,609.08

3,391.77

'1,969.43

2,341.62

1,656.92

1.76

2,140.32

it E'6
'o\ : :=f,\ gF I\H"n9

t?
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Unaudited Standalone Balance Sheet as at 31 December 202l Contd.

Particulars As at 3'l
(Unaudiled)

As at 3'l

{Unaudited)
As at 31 March

(Audited)

Provisions

Total current liabilities
Total liabilities

2,824.5s 2,828.34 2,824.55

9,612.84 10.537.16 't0.016.30

47,258.90 45,723.78 46,767.42

Total equity and liabilities 36,275.36 35,3't7.58 35,677.89

For and on behalfofthe Board

aF1=-_
Biju R FCA \

Directo(Finance)
DIN:09491040

21.02.2022

Chief Financial officer
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Keclr Slrte Elecbicily Bsd Lidit.d
un.uditedstandalonesttementotPrctit4dLossforiheouanerandNii€donlhsend.d31D€canber2021

For and on behaf of $e Boad

M
DN:09491040

21.02.'022

2021 2021 2020 2021 2020

I R*enue Fon Ope6dons

Employee benef ls expeise

Depdialjon and amonizaton oxpeiso

a) Adminisrawe and GeneGl E\peN6

V Profit(Loss) betorc erceptional itens and tax (lll. lV)

vl Pbtit(Loss) berore trx {v.vl)

P@tit(Loss)tor lhe pe od ,rcn continuing operation s
(vl||.rx)

Pollli(loss) lrom dieontnued opdaljons

PronU{L6s)tom DiscohtjnuedopeEliois

Proft{16$ ior t'e p. od {vll+vllD

Olher Conpr.heisivo E&enso
Reneasurcnenl ot rE Defned Btreft Plans

Iobl OlherConprchensive Epenselorlhe lenod

4,450.81

12t.0J

1,5n.81

2,07572

0.22

66.14

1,134 58

408 87

29192

162.49

10.65

't,150.59

4r,22

15.39

.111.33

411.33

a1r;3

(12500)

(r25.00)

3,79500

123.92

351032

1917 A8

031

99.59

868.81

412.09

275.46

151.62

28.98

164,5€

15.t.53

164,53

164JS

(12s.00)

02s.00)

3,746.11

90 31

3,836.42

1,966.21

2.07

43,68

1,260.97

429.11

252.99

3.31

4099.07

(262.65)

4.86

1267.51)

,51)1267

(257Ji)

(r65.40

(r65.45)

12,089.30

390.63

12,1n.93

6,211.23

0.81

229.t4

2,992.48

I209.55

u282

4s6.69

44.2t

11,933.55

496.38

1539

43(L99

(375.00)

{375.00)

10 6t19.83

240.95

10,390J3

5,14J.19

4.49

r91.43

3,739.29

1,244.68

758.99

41522

89.50

12,180,10

0r89.32)

15.13

11,30!t 45)

{1,3Ot,45)

(1,304.45)

{496.35)
(1196.35)

14,420.63

14876

15,169.39

8057.93

4.80

260.58

5,153.17

1,726.36

1,011.98

593.80

164.45

16,973.13

0,803,74)

18.61

11,322.35)

{1,322.35)

(1,S223s)

(661.80)

(66r.80)

Tot lComprehe.ste Expe.se torlhe pe od {lX+X)

Ermiig. p.r .quiry sharc (lor @nti.ulng opoobon):xll

286J3

1.13

39,5S

0!7

(132,96

(0.761

105,99

1.37

(rJ69.90

t3 73

(2,184,15)

45.211



Kerala Slate Elechicity Board Limited

U na u dited Standalone Statement of Cas h Flows for lh e N ine month en ded 3l December 2021

{ in Crores

Paniculars

Nine month

enoe0
31 December

2021

Yearended
3l March 2021

(Audited)

0perating Activities

Profju(Loss) for the period

Adjustments for:

lnterest income

Finance cosl

DepreciaUon ofproperly, plant and equipment

Amorllsalion of intangible assels

Opelatlng proflt before working capital changes

Working capital adjustments:

(lncrease) / Decrease in lnvenlores

(lncrease)/ Decrcase ln lrade rccejvables and other recervables

Increase / (Decrease) ln lrade and other payables

Cash generated by Operations

ncome Taxes paid

480.99

(178.77)

980.80

636 86

327

1,923.15

(15.80)

428.59

896.64

3,232.58

(156.09)

1,416.60

761.93

4.36

204.45

123.90

700.43

3,886.95

4,915.73

Net cash flows from operating activities (A) 3,232.58 4,9'15,73

Investing activities

Inleresl received (fnance income)

Purchases ofpropedy, plant and equipment

(Acq ! isilion) / d isposal of inveslmenls

17877

(2,063.04)

169 16

(3,096 71)

Net cash fiows used in investinq aclivities (B) l'1,884.27) (2,927.55)

Financing activities

Nel proceeds from borrowings and repaymenls

nterest pa d

Net cash flowfrom financing activities (C)

(405.62)

\1,120.07)

0,525.69)

298.93

(1,698.03)

0,399.09)
Net change in cash & cash equivalents {A+B+C) (r77.38) 589.08

Cash & cash equivalenls atthe beginning ofthe period 11472 t474 36\
Cash & cash equivalenls atthe end ofthe period (62 66) 114 72

Forand on behalf of lhe Boad

,#p-
D;recto(Finance)
DIN:09491040

21 .02 2022

Chiet F nancialoflcer



Kerala State Electricity Board Limited

Unaud ited Sta ndalon e Statement of Ch anges in Equ ity for th e N ine month en d ed 31 December 2021

A Equity Share Capital

B other EqLiily

Particulars As at 3'l December 2021

{Unaudited)

As at 31 March 2021

(Audited)

No. of Shares Amount No. of Shares Amount

Authorised Share Capital

At the beginning ofthe period

Changes in Authoised Equily Share capital

d!ring lhe yeaf

At the end ofthe period

lssued Share Capital

At the beginning ofthe period

Changes in Eq!ity Share capila during the

yeal

Al the end ofthe period

5000000000

5000000000

3499050000

3499050000

5,000.00

5 000.00

3,499.05

3,499.05

5000000000

5000000000

3499050000

3499050000

5,000.00

5 000.00

3,499.05

3,499 05

Altribulable to owners ofKerala Slate Electrcly Board Limiled

Particulars
Retained

Earnings

Other
Comprehensive
income

0ther Reserves
TotalOther
Equity

Balance at 'l ADril202l 5,605.8'l (6,498.62) 112,104.43

Loss lorlhe Vear ended 31 sl flarch 2021 1.822.35 1,822.35

0lher Cornprehens ve Income (661.80 (661.80)

Balance at 1Aoril202'l 17,428.16\) 17,160.42" (14,588.58)

Profit for the Falfyearended ended 30

Sepiember 2021
69.16 69 J6

other Comprehensive ncomeiorlhe half year

ended 30 seD1ember 202l
(250.00) (250.00)

Balance at 30 Seplember 2021 {7,359.00) (7,410.42) 114,769.42)

Prclil forlhe quarter ended 31 December2021 411.83 4 .BJ

Olher Comprehensive Income for the quader

ended 31 December 2021
(125.00) (125.00)

Balance at 31 December 2021 (6,947.17) (7,535.42) 04,482.59)

For and on behalfofthe Board

1..')/-'..k"-
Direclo(Finance)

DIN:09491040

21.02.2022

f€-
N,#

Blju R FCA

Ch ef Financial officer


